











SADPEXOH

6XUGI ARG 1RU O |RAFRXYH X WUMRLH 3UASDIBP HOASUYAH \D JHMRQ D
WDHYA GLIABQMY SOH/  H SBVH GH PDQAH WIXOUH SOU B SDAA SXYV SHK Y4 S

G\OMWAH HB! | DMDIRX G @REMNGXQ W 0Q GIQAURY

' FBXY @ FUMH X 829, HAGDDY G FDGH GV SO GH BHDGH GH @Bt QREPPHQWV
) UDgHH t GH GRPEHHY IQMIRIDIRY RQVAPHJA DARXU GH \D JHMRQ GH \D
YMBOA @/ & SDVIH HAGH WD SDFH G/ (P A HP HQAGK \MUMALH &H FRQM \M D
PV HQ AMGHIH XQ PDONH GIQRIPDIRQ HAVGH FRPPXQFDIRQ HQWH BV CRMAY GH @
| RUBHABY FRBRMMAY

' HBXY POQMIQV DV 613DV &KX 3AWRG 1RUD HYIDIA XH W@ IRQ WU O IRUBHD
FRQAMDQAXQ JURXSH GH WDDOFRP SRA GH WHKQAHY/ GX 3DV &X 3AWREG 1RUHAMGH
PHPEBYV AQV HWMKQAHY GV FRPP XX GH FRPPXQHY & ARG 1RU

/D GHWWAK GV H] HAGY SIREBP DNV TXH QRYV DIRQYY VRXBYVAV DX FRAY GH @RV
WQRY QR RWIPHRA ¥4 IQMIRIHI GV PXBBBY IRPIRY GH O IRURV (@ HIWXQ
HEAH GH GMY HBI HAWDAAL KIMRUTNXHP HQVHVHIRIH DARXAGKL XH WARXUH
ARFPIIH T D SHPLV GH IOWH YW GV KTEMIQV X ARG QREPPHOVDH @

SAHFH GH \B@Y GH AL QHY

/D IRAVHRIWDIRXAGKX ¥4 XQ SRQVGH EDFAX® 6L BV FRQADHFH X GLAIGPHWV
FOP DANH VROMRHY GH \RXY BXY HIHV FRUANV VXU GRUH WML WAAMOAVHIFR A
GLIABY ¥4 DBSAKHBU (WSRAEQNV @ | RSSOV FRPPH @(H GV Fdv SRU
| DA | DFH YAV ERXGYHYHP HQV

YRW GH FHV FRQABIV QRXV DRQY FKRM. GH FRIAHQNHU RV WDYD{ \XU BV \IHAN TXL VRQWV
HD @R DiF GV FRORMAY ¥4 \DRU GV SIREGPDINHY WHIFRQMH/ HVARPPHQW

WASRQBIH G0/ ® FOBH GH QRV FRPSAMFHY

/H SAHMNYBMIQAMER/ AU GRPOKH  OUDAMHPE®! G 1IEKHY SIDITXHY \XU BV
QLIAVQNV DSFV GH O IRt WEPHRBIRY YRUH WD/ LRAHIEH REDIDIRYY &IDBV

GH GERWOGPHIVHAR t DIQ GH BSRIBH D SUGASDBY TXHMRY/ HAGH |CROM) ®f
GDBIXH HWH B FROPMAY HAGY CRAKLY | RUMIAY

0 HPBEBV &X * URKSH ADYDIO) RARV
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*HVWLRQ HWXBVSH GH F

D& XSHMAGAQAUDWLRQ

E&XSH GpDPAOLRUDWLRQ
F&RXSHLAWLY

G/H \WFORKNWLHU

HE&R XSWHWD

| "AAULFKHPHQW

J SAAOHPHQWIXBHR/QSXPLVVDEOHY SDU OD
,O \ D ROQIHFV XRIPPX @H

D'AFODUDWLRQ

E$XWRULVDWLRQ

F&KDQWLHU

G 6W FORIM

H6RUWLH GH ERLYV

$SAV XN FWHID

$LGHVY HW DPAQDJHPHQWYV

D/ $PAQDJIHRRHQWB GERM WL HURIDW HRNGW D
E$LGH mWXQVDWLRQ

F$LGH AFKDQJH % OpDPLDEOH

G/HV GRQVARGMHOSINVU

H&R OOHFWRSY LHARMDAWL A U

5LVTXHQIGAIMH HW 2 BEOIQHDW GRQM/BUL OOHPHQ\
D(WDW GHV OLHX]

E3AULRGH % ULVTXHV
F'AWHUPLQHIUX GBHH QULW T X H

G DEOHDX VIQWKAWLTH GHV XVDJHV GH
H2EOLJDWDREARV REK\GAFIWOOHPHQW

| 5LV T XHQLEQ FAYH QSNVL IR@ MWL 6

J 3RLQWYV GH YLJLODQF
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" ALIQURQ GV GLIAHQV WSHY GH FRGHY GH ERY H STIDIRQ GH @ JHAMRQ
| RIARMALH AR BP HQBARQ DARXU GV FRXSHY CEXMYHY HAIQMYHY



SURH oGDHQU
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IDEFRXSSHAILQLWVYWBEHUQERNEHHUAJA QA B B'W WAIDR WH DX LA D H

UAJAQAQDW X®BIWAFHRECHEB I U Q\L RV Q FAQHRURM F HESpWA LY RIQ WANVHHOUOHHW
ELHQ UASDUWLHY HW GH TXDOLWA

(OB RQVLNMWHRONIH U QY IHHDW E G HVQAQ A U D WDLGRRIX VAMAY B PIKW D L H
UAIJXOLZRNXWH ROW:S R IBWRILHHHQEZ XY UK W IOHWH X QHEZUMVE W HV
VHPHQ¥ROWGAMY VXIILVDPPHQW SUAVHQWY DX VRO SRXU D

. (([HPSGHDUEDWXUHDQE® % 3R XIAK ARG RQF XDASYR YOUK £ W U H
DQV SRXU OH SLQ PDULWLPH DQV SRXU OH SLQ GRXJC

/IDFRXSH I L QW W QWU URFHYIWVR YU HVQMX FFH\GHERQSHAD OLVAHV
HQR U FHW DWMHHPBXY HP H Q 6 IEHWR/GX HYWID L QG HOR VBIRAFODLUHP
DXVRORXGWHO L P 1ONMHQ VWEHY A DAW IR DFE @ VY UHRQNEHIND P L Q Al MG/H

IDY R UOLp/LHQWY VG DS E R Qi ROV H QFDRPVBGAHIFVR Q G LRAOLLRPCDWIVR F 3Q B V L
XQH IRUEW SOXV MHXQH SHXW SURJUHVVLYHPHQW GpLPSOD

/H\F R X SGHA/I L Q MR (PYHO\R U LHAGD R B BRIBILUWH S U A VH@BWDHIQRIS R U VBDXQ W H V
Y RO >GRHER IL\A F RRDMA G R Q F H 0 OINQEND HNO ¥ U RHAD HS/O RD W X&JHHW
FRXSHY YRQW DOLPHQWHU WRXWH OD ILOLAUH ERLV OHV WF
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3URATHJ BV *5$1"
navI oo
V. FURMOQFH GV
JQay DEUAY HO UV
®V SOV | DEBV SRX
OWHJVASDRAWU
@V DUEUY UAAEQWV

/( &<&/( ' ( 6</9,&8/785( ' (b 5¥6,1(8:;

/(6 $59%(6 21"
SLRAIHJ BV *5$1' |

WM/ SOQV ) DRIV @ FLRWOH
HAGV DG

G/ DUEW HD UANDOY
JUEL BV SOV

| DEGV SRXUOMHJ

VASDRAU

®V DIEY URAEQV

/$ 0$785,7¥

3RAMYUH B WDOIO
GH \VABRIRQ DX SR

/$ 0$785,7%
3RAYXYUH B WDDIOGH
\ABRIRQ DX SR IWGY/
BV B DERW T™X
VHIRQAMBY SDUHQV GH €
SURFKOAH JAQMDIR) G
IRV
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1 BV MXQR/ PV XY GH
DR SOV DGRHY, YR
JUQEUUISGPHONEQ
QRHX R FBI GH O | RUR
FRPPHIH

u21)

/( 5(1289(/(0 (17
| HV MXQHY P LY DXV
GV DEEH SBV DHHD
YRQAO DAY
RGP HONVEQ RXYHD
A F®I GH O |RURV
FRPPHIH

u21)
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&RXEB WP DG hWORHX X0 L SR WRQ W R W®XS HW & O HRPUHH)WY/DLFMYUH
OHWH X QRIXVVRIVHQWR QMO O NMX\Q L FAGR QU R J U HWWARMXSUHW H V
SHXYHQW FRQFHUQHU OHV WDLOOLVY OHV WDLOOLV VRXV IX\

([HPSOH GH UDLVRQV SRXU UADOLVHU XQH FRXSH UDVH

. 6DQLWDRWNIDRKMHARRND O 0GB E VA NKWXEWN HE D X@ WP D Q TXpH D X
HWW@HRUWKD O I&XUD/O DB XVRO@W W TGS D U D \KLQWIRS H D B H X W
/E WQAF HVF R XSUHR WA BIMUW SIHX/'S O HHPWM Q @VR/0 IB\RHOVY DTOXVEQ KD H
GAJUDGH WRWDOHPHQW

« (VVHQHE\D DFRIDG D S WDHHAY R O XFNOLLRP@W I HXQHEW D OHAXAK HUHVV HV
VROBSSDXYWEDFRXSBDBH UMHOWEHHSOBEMVAMH@EHRGDSWAHV
DX[ QRXYHOOHY FRQGLWLRQV HQYLURQQHPHQWDOHYV

« (VVHQFHAXPL SEWNVVHBGRRYHELQ\OY HRXEIHDD U L \R DBHV BIHQ
OXPLIARMNUHGAYHORBSKRILAKMHA Q AS\DWHX V TX RBKT XHP S £AOKN
MHXQHV SRXVVHV GH SRXVVHU
o &RQWUH H&HBSQBROMWAULRBERVMKD RHEHDQLPYBREUDJH

O A JHRHXOMHSWL B XS\B U 1IIDIWR LAY A WA Q A G BFWW IERQN X S S R WU WX[
GHVRQGLYWORAVKHR/XAR X YB AW H PR QWX KD H&\ @D T XE M
UAJAQAUDWLRQ SHXYHQW YDULHU VHORQ OHV FRQGLWLR


https://www.onf.fr/+/3f6::les-forets-francaises-face-la-secheresse.html#:~:text=Ce%20ph%C3%A9nom%C3%A8ne%20se%20produit%20lorsque,par%20le%20rougissement%20des%20sapins.
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'AIULFKHRB & WDAVRIORRIDNVD G BM-U | HBAX. U H F VRIXPQI@WN H FAME R \W Q WL U H
OpAWDW ERLVA GpXQH SDUFHOOH HW GH PHWWUH ILQ % VD C

6HO®RED UWLF®HARGRUHVELHREB U RAQ/BHUWRQ QB G\R B WS RY/GIN
GHPDG@EXWRGHY A WILR QHPHIRWUIMID O LEBW URYDDXWRUGHWDWLR
GAIULFKHPEHQWEKWW DQV

&DV SDUWLFXOLHU GHV GAIULFKHPHQWYV GH SOXV GH KHF)
/IH\GAIULFKBPHIMNM U RS AU KH X KHF WEORIHIDQ WHR EMK@H P D QGH
GpH[DPXEDWDBDWXSUFNOD5($/$TXLWDYRE@MEASBWOGHPDQGH
GpDXWRULVDWLRQ GH GAIULFKHPHQW

3/86 6,03/(0(17

2Q FRXSHOHV DUEUHVY PDWXUHV SRXU ODLVVH
2 QVA/OHFW HRUEBH D YH@RY SOMMW EDMMKES RWHQWLH

PRLQGUH
6XFFHVVLRQ GH FRXSH GH UAJAQAUDWLRQ MXVTXp
ERXSH XQLTXH VXU OpHQVHPEOH GX SHXSOHPHQW IR

CAURKHPHONV " HAKAMRQ YRBQEUWH QXQH SDURHDI ERMVAH SRXU PHMH 11Q ¥ \D
GHAMCDARQ | RAMALH

CQRWHXAHW RBWXDHARXSHIAJAQARKKWER® 8B \GD @QHAK[FD VO
VpDJLW GH FRXSHV GHVWLQAHV % UHQRXYHOHU OHV SHXSOH
/HF KRH R WO p D XU 8 HEOHM V V H T XHDAS U R S U DVARNXIXIDRMVRHU LV H U
HVVHQFHY GH OXPLAUH FRPPH OH SLQ RX GpRPEUH FRPPH

3RU SV GIQRIPDIRQ RX TXHAMRYY \XU BV FRGHY FRQEFN 61 &HWH 1 DIRIOGH @ 3URSUAA | RUAMAUH
1 RXYHDI $TXMBICH

%UHX GH/HPBEDV URAWM GH 3AWXH /(0%6$6

o HINR248//%6 QAQBUIRMAMD YIQHUFRTXMW FCE 1U

o YUGE/(' 81 7HKQAHD |RAAHWIMUDD  |WEHIFGRG FCE 1U
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8283( 381,66%%( 3$5 /$ /2,

SRXESBOLFRXMEHAD H@®ARRQ QD GHGD ¥ 5 R VANBLRDM O HV
H W YG&RGH IRUHVWLHU

/IRUVTRPRG U IDRWBR Q 8 DSFRQAR X 5§ 8 O DHIDW M & B L VIAFWR B & AMEMB W H

Op¥WDW SHXW OXL GHPDQGHU GH

« B3UAVHIM&HQWAH RHDG URS YRAW X VIEBKH ARG LI L FED@®/QRQ
VL P SEHHH V WRORK@S U R ® HBW VQ P SBOHHH VWD 8 QO LE R ERIHMWR U £ W V
FRQFHUQAV SDU OD FRXSH

6LORXOHPRGLILFOMVR BRVYUAVHGI@WBWV QPSEDGBWGRALSQPD DXWRULW
DGPLQLVWUDWLYH FRPSAWHQWH GH O (WDW OH SODQ VLPS
(QUHP SOD FH B X QDREPLLVQ R NDASWIBW IGVK& 5 3)SHXWSRUBKSURSULADWD L U
UADOLVDWLRQ GHV WUDYDX[ GH UHFRQVWLWXWLRQ IRUHVWL

8283( 381,66$%( 35 /$ /2,

ERXPHXVIRRXERQWHERVMNHRXIHD GHMIIHB/R/P P D J H®REXWDV
JHVWLRQ GXUDEOH GHV ERLV HW IRUAWYV

3URFAKKQUAR X S X VWHIDXOBA | L@ D UWLFOE X RAR UH VIWEH @ L
G XQRAHQ@IH H X URRN>OHIMH S[U H P KH B WRLHRVRSWOBR X S IGVH
HXURV SDU KHFWDUH VXSSOAPHQWDLUH

'H SOXV OHV SHUVRQQHV SK\VLTXHV HQFRXUHQW OHV SHLQ}

« /| DIILFKDJH GH OD GABUWIFQIBURQR@XARGH SAQDO

« / LQWH UGG HF WYL BRIDE W ISYULRNV A V V IRRQ R FHLODADW L F O HHW G X
FRGH SAQDO

« /| HIFOXVLRQ GHV PDUFKAV SXEOLFV SRXU XQH GXUAH GH

. /DFRQILV BEDBMBIRUFIROQ G N MRLGRHHWY G ABRPR G D GV AV W L F®X
FRGH SAQDO

/HV SHUVRQQHYV PRUDOHVY HQFRXUHQW OHV SHLQHV FRPSOAF
. 3RXNQBXUBHVURIQRD[LPORS/H L PHID W | ROXERH WD WVHW G H
O DUWLFGH RGAQBOKW[HPSGHVVRQRWIHRGG h A WHXRE@EW LY LW A
SODFHPHQW VRXV VXUYHLOODQFH MXGLFLDLUH
« $LQVLHWXBH2 QHV PHQWLRQQAHY DRUSRIFOWY HW GX P&



https://www.legifrance.gouv.fr/affichCodeArticle.do?cidTexte=LEGITEXT000025244092&idArticle=LEGIARTI000025247137&dateTexte=&categorieLien=cid
https://www.legifrance.gouv.fr/affichCodeArticle.do?cidTexte=LEGITEXT000025244092&idArticle=LEGIARTI000025247119&dateTexte=&categorieLien=cid
https://www.legifrance.gouv.fr/affichCodeArticle.do?cidTexte=LEGITEXT000025244092&idArticle=LEGIARTI000025247123&dateTexte=&categorieLien=cid
https://www.legifrance.gouv.fr/affichCodeArticle.do?cidTexte=LEGITEXT000025244092&idArticle=LEGIARTI000025247137&dateTexte=&categorieLien=cid
https://www.legifrance.gouv.fr/affichCodeArticle.do?cidTexte=LEGITEXT000025244092&idArticle=LEGIARTI000025247137&dateTexte=&categorieLien=cid
https://www.legifrance.gouv.fr/affichCodeArticle.do?cidTexte=LEGITEXT000006070719&idArticle=LEGIARTI000006417308&dateTexte=&categorieLien=cid
https://www.legifrance.gouv.fr/affichCodeArticle.do?cidTexte=LEGITEXT000006070719&idArticle=LEGIARTI000006417308&dateTexte=&categorieLien=cid
https://www.legifrance.gouv.fr/affichCodeArticle.do?cidTexte=LEGITEXT000006070719&idArticle=LEGIARTI000006417308&dateTexte=&categorieLien=cid
https://www.legifrance.gouv.fr/affichCodeArticle.do?cidTexte=LEGITEXT000006070719&idArticle=LEGIARTI000006417291&dateTexte=&categorieLien=cid
https://www.legifrance.gouv.fr/affichCodeArticle.do?cidTexte=LEGITEXT000006070719&idArticle=LEGIARTI000006417293&dateTexte=&categorieLien=cid
https://www.legifrance.gouv.fr/affichCodeArticle.do?cidTexte=LEGITEXT000006070719&idArticle=LEGIARTI000006417273&dateTexte=&categorieLien=cid
https://www.legifrance.gouv.fr/affichCodeArticle.do?cidTexte=LEGITEXT000006070719&idArticle=LEGIARTI000006417335&dateTexte=&categorieLien=cid
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/ H GLIABQMY ARsHy DIABQMY D FRSHY GHERY 6 Wbl GV FRPPXQH BKY GRW
HAGAYRLY ' AFDUDARY/ DARIMDIRYY FKDQIAY WRFNDIH HAWVRAH GH ERY



—O \' D XQH FRXSH VXU PD FR

*1266%,5(

"AED U GHIA E D URSRDQWLWW B Q VG IRDUW\E BEH B WIW X VOQ R QB AS DB W
RX GH VWRFNDJH
YXWDHBVHBHOMGE KKHDWK ¥WF p HYGAL X IV H XvQU RKDPHWE U RIMWMAGYH X Q H
JUDLQH HW QRQ GpXQ UHMHW

3HXSOHUDLH SODQWDWLRQ GH SHXSOLHU

5HMBWR X YSROBMUR G%E VUG B R X FE XV U RRQG HEU D Q BK XU E U H
RX DUEXVWH DSUAV FRXSH RX EOHVVXUH

7D L O OHX S O HRK @ WRRGN\UWAPDXIAGIHS W WEA.IWD P ATWMU 8 REDR X S H
SAULR G L RHIPHEWH S R X D\DRQW H@®HDIDOHAINF L H\DRXHR HS/D U
UHMHWYV

7DLO® XYW DRV D LDOYAHBX V H U YWHDMTOX®G IRK VWWRDXRQ HXW BRIR SRV AH
GpDUEUHV GH KDXW IxW FRQVHUYAV SRXU OHXU YDOHXU |

) X\t 0@

SHW

D@/ DiH WHX
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' (&/$5%7,21

8QH FRXSH D W HOOH EHVRLQ Gp&AWUH GAFOD

(OOH GRLW E£WUH GAFODUAH VL HOOH HVW

« VXSAULHXBWELDEDWWDJH RX IDARQQDJH QAFHVVLWDQW G
o 5SHSUAVHOIWDIXWORER [ L FFIRW UHIWV:S RQIEUG BR R B/W W HRIR X U
GX FK%ZWDLJQLHU GASAULVVDQW Pe P« FRUUHVSRQG
» %FKHV HPSLOAHYV PAWUHY GH ORQJ PAWUHYV GH (

« VXSAULHRUVZ DEDWWDJH RX GAEDUGDJH QAFHVVLWDQW Oj
o GHSUAVHQWODXB®RIHR[LP HMVQLR @A FWEARWBYVVHQFHOIRXUUDLW
FRUUHVSRQGUH ¥» RX WHUUDLQV GH IRRW

« VXSAULHXSRXU WRXW WUDYDLO VI\OYLFROH RX FKDQWLHU

,O H[LVWH GHX[ W\SHV GH IRUPDWY SRXU GAFODUHU XQ FKDC(

- '"AFODUDWLRQ SDSLHU FL DSUAV

-« "AFODUDAUBRQ@ W HH@®WRB @RIU £ W!' 3W D W HIRQ @ B ERY I WYELYEH

FRQQDLVVDQFH HW GH OD FRPSAWLWLYLWA GH OD ILOLAUI
I\

& HWEWAIR O DG RIWWBBF R P S 3 DQUAKMY W @ L Hop[H QWQJPAMEHE H S[DUW L H V
OH GHPDQGH

/DG AF O DG BFWDRRIBMNUHD Q B FPLRLHR M X/[H P D DQ DA\ EGOWK D QW LH U
FHSHQGDQW HOOH SHXW DXVVL ZAWUH IDLWH OD YHLOOH SR>
30XV WDW HOOH HVW IDLWH PLHX[ FpHVW SRXU DQWLFLS!
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' (&/$5%7,21

8QH FRXSH D W HOOH EHVRLQ Gp&AWUH GAFOD
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$8725,6$7,21

&HUW 3 DQHWR OHWYWW IRAUSRIXP LYEMYAIJOHP HYWAMLL FROBHX Y HQW
QAFHVVLWHU XQH DXWRULVDWLRQ RX XQH GAFODUDWLRQ SU

&RXSHV VXSAULHXUHV RX AJDOHV % KD GpXQ VHXO WHQDQ\

$XWRULVDWLRQ REOLJDWRLUH VL OD FRXSH
« BRUWH VXU XQHKWHFWDEHY GpXQ VHXO WHQDQW
« (QOAYH SOXV GH OD PRLWLA GX YROXPH GHV DUEUHV GH |
e (WQpPDBAMWAXWRBDYWABRX WL SR GRARGERRU H \RWXE MR G3HH
OpXUEDQLVPH
'HP D Q&ED X W R UAIDD WBEGIHU R S U LIAX\SDEAWHH S U A VE HD Y/ 5H QRGN
GASDUWHPHQW "7
({FHSWLRQV
« FRXSHV HIIHFWXAHVY GDQV OHV SHXSOHUDLHV
« OHV WDLOOLV SXUV
« VIOBRXSHSW UBIDHD VHFRXRADMEG R F X FGHIMY WADRWDHEA® RIQXR)
SURJUDPPH GH FRXSH

(Q VLWH FODVVA RX GDQV OH SAULPAWUH GH SURWHFWLRQ C

$XWRUIRMW LR BERKSNWR X P DK W R U WD QRWX V F H SSIL E O H
PRGLILHU OpAWDW GX VLWH

'HPDQGHDXWRULNPWQBRBASREPWHURSULBYWIUGKN HUYLFH
HQYLURQQHPHQW GH OD SUAIHFWXUH

([FHSWYRKQSOB@ HVWBRH[LVWAWHVINS SURXYUWR FABLX GH D\HX V
VpDSSOLTXH SDV $UWLFOH GX FRGH IRUHVWLHU

« (Q VIWHRRGDQOWOH SAULPAWUH GH SURWHFWLRQ GpXQ P

'AFODUDWLRQ REOIOMWWBRSHLAWDLUH

'HP D QGD X W R WLV B WHIRFHL U R GGO®IPBIAQIW F W R DA DA E MW
WUDYDX]

([FHSWUR® R X SIHYO HYHDQM S O RFIRIX\DERIRQ &YX U DQHV R G\ V
FRQFHUQAHV H[ REOLJDWLRQ OAJDOH GH GAEURXVVDLOOHF




—O0O\'D XQH FRXSH VXU PD FR

$8725,6$7,21
'DQV OHV JRQHV 1DWXUD

$XWRUIRFON I RWREWRMKMS R X PLXEBXW R U GWDRBLIRRUH VGARARW U H
VRXPLVH % XQH AYDOXDWLRQ GpLQFLGHQFHYV

({FHSWLRQV
« VL XQ GRFXPHOWAGA YRXWLRQ@:IFHWWH AYDOXDWLRQ DX W
« RXVIOBDUFHDWRKP ZXIG R F X PVH@PWOHHH VW ISRIQVLFOB XFRGH

IRUHVWLHU

(Q (VSDFH %RLVA &0DVVA (%&

'AFODUDWLRQOPEPRIBWRBLRIMWW £AWUH GAFODUAH PRLV DYD
'HPDQGH GH GAFOPDDWIFRODU OH SURSULAWDLUH
({FHSWLRQV
« SRXU OHV FRXSHV SUAYXHV GDQV XQ 36* &%36 DYHF SLU
« OHV FRXSHV OLVWAHY GDQV OpbDUUZAWA SUAIHFWRUDO GX
o FRXSH GpDPAOLRUDWLRQ GH SHXSOHPHQW GH UAVLQHX
o FRXSH GH UAJAQAUDWLRQ GH SHXSOHPHQW GH UAVLQH X
o FRXSH UDVH GH SHXSOLHU GH PRLQV GH KD
o FRXSH UDVH GH WDLOOLV VLPSOH DUULYA ¥% PDWXULWA
o FRXSH GH WDLOOLV VRXV IXWDLH SUAOHYDQW GX SH:
o FRXSH GH MDUGLQDJH FXOWXUDO HQ IXWDLH UAVLQHXV
o FRXSHV GH PLVH HQ VAFXULWA OLQADLUHV GDQJHUHX]
o FRXSH VDQLWDLUH

'DQV_OH SAULPAWUH GpXQ PRQXPHQW KLVWRULTXH RX GDQV

$ X W R U LRFDON.UR @RV WB PRXG[L |0 P R VEDHI\FABG ML WRHW R Bl K QH
GHPDQGH GpDXWRULVDWLRQ

'HPDQGHGAFODUDWS BN p$ U F KEGMRETE W HBSHHQUD QGE X6 HU Y L F H
'ASDUWHPHQWDO GH Op$UFKLWHFWXUH HW GX 3DWULPRLQH

([FHSW VAOQS/D U FHI\OMREX PYX B5 O D QP SSO4H VW SRV L FOG X R G H
IRUHVWLHU

&+$17,(5

3RXU XQH YHQWH HQ EORFHRXWVKXHSQHGRGWWDW HVW AWDE
HW OpDFKHWHXU LO \ D X&HW®WD D/QV QHUMH G I$ DRISERAW D SSD
DYDQW PZAPH OpH[SORLWDWLRQ VHORQ OHV WH!

/DY LVLBMXOKWANWPLHIUOTHNHA VIEQRFELQLRXHP SDQQWRRSRUQYRB W
GAQRPLQDWLRQ VRFLDOH HW DGUHVVH GH O HQWUHSULVH
&HV SDQQHDXEMWRRILYHQMWEOHY GHSXLV OHV YRLHV GpDFFAV D
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6XU SDUFHOOH SULYAH

/H VWRFNDJH GHV.(FHR SO XY WM REXFFW XMV VXU GHV SDUFHOOHV Sl
,O UHSRVH DORUV VXU XQ DFFRUG HQWUH OH SURSULAWDI

$XFXQ FDGUH UAJOHPHQWDLUH VSAFLILTXH QpHVW UHTXLV G

6XU OD YRLH SXEOLTXH

6LOWWRFBPDIH X OLY RLISHK E O LXIXH P D @G$HH U P L \G\HY R Q G RHEBAW U H

HITHFWXAH

« ® OD PDLULH VL OD YRLH HVW FRPPXQDOH

« $X GASDUWHPHQW VL OD YRLH HVW XQH URXWH GASDUWEF

8 QD U UAWA RSUNSY O p D X WRAPLBIAWVAR Q UWRIKE A S D U WS IP ARLIWODEQ\B X

VWRF OIS XUG BIRFF X IV URQ O ¥\ BI W MR D6 B AGWDON. HXYADOLVHU

DYDQW ™MW ARQGLWLRQVY GH UHPLVH HQ AWDW HQ FDV GH GA
(QFDEHAJUDG DWRPQEREHORK W VMK PHRA WSO EAQAILEHDLUH

OpDXWRULVDWLRQ GH VWDWLRQQHPHQW

$ QRWHWO I H P LHVQAW QWHS/DWA | | H F VEXDAHS H U V ROXQMHR WOLW B H Y LF H

JHVWLR®OQDRULHH[HURX WA SD UW H BHQ WAEHMNMOSY URBDM U DE X
EAQAILFLDLUH

6257,( ' 8 92,6

(Q FDV GH GAJUDGDWLRQ GH OD YRLULH FDXVAH SDU OHV H!
/H& RGO ¥ R LI U B YGRHRR Q W U L\EXANVAL Sy WE QAMPHs RDVAH QW UHSUHQH .
RX DX[ DFKHWHXUV HQ FDV GH GAJUDGDWLRQ DQRUPDOHV G
&HV FRQWULEXWLRQV SHXYHQW A£AWUH

« J)LODQFUMPHERXUVHU OH PRQWDQW GHV GAJ%LwWYV

« 2XHQ SUHVWDDWRIDHPIQLYVDWLRQ GLUHFWH GHV WUDYDX[ GF

S5AJOHPHQWDWLRQ OLAH DX[ YAKLFXOHV GH SOXV GH WRQC

$X GHOY: GH WRQQHV XQH UAJOHPHQWDWLRQ VSAFLILTXH

LWLQAUDLUHY DXWRULVAYV

&HSHQGDQW GHV GAURJDWLRQV H[LVWHQW SRXU OH WUDQ\

« -XVTXpY WRQQHV SRXU OHV HQVHPEOHV % HVVLHX]

« -XVTXp¥Y WRQQHV SRXU OHV HQVHPEOHV % HVVLHX]
&HV WUDQVSRUWY VRQW DXWRULVAV XQLTXHPHQW VXU GH

SUAIHFWRUDO DSUAV DYLV GHV JHVWLRQQDLUHY GH YRLULH

$ QRWHU $YDQW WRXW HQOAYHPHQW GH ERLV LO HVW LPS,
DXSUAV GX JHVWLRQQDLUH GH OD URXWH FRQFHUQAH
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SRQEFN

« 1XPAUR LQGLVSHQVDEOH FHOXL GX SURSULAWDLUH

« AXHVWLRQQHPHQWY VXU OD UAJOHPHQWDWLRQ
o 6 DIJLVVDQW GHV GAFODUDWLRQV GH FKDQWLHU FRQV
» GGHWVSS XEFE #GRUGRJQH JRXY 11U

o 6 DJLVVDQW GHV DXWRULVDWLRQV GH FRXSH FRQWDF
DJULFXOWXUH IRUAEW
« GGW VHWDI#GRUGRJQH JRXY IU
« 7RXV W\SHV GH TXHVWLRQV
o &RQWDFWH] ODEO\V *$55,*28 DX BBW#G R \NAQHUERE URD
YRXV PHWWUH HQ UHODWLRQ DYHF OD )J)AGAUDWLRQ 5A
o &RQWDFWH] OH &HQWUH 1DWLRQDO GH OD 3URSULAWA
« 9LQFHQW &248,//$6 YLQFHQW FRTXLOODV#FQSI IU

« JUAGAULF /('81 IUHGHULF OHGXQ#FQSI IU

3RXU VHARXYHU\RXMY BV 1QRP DR/ SV HY GAlIY

$SUUZEWA 3UAIHFWRUDO G X

$UUZEWA 3UAIHFWRUDO G X MXLQ

&KDUWH GHV %RQQHYV 3UDWLTXHV GH OpXVDJH GH OD YRL
FDGUH GH OpH[SORLWDWLRQ IRUHVWLAUH HQ 'RUGRJQH
&RGH RUHVWLHU /

&RGH 5XUDO HW 3Z£FKH ODULWLPH 6HFWLRQ 5 (7 6H
&RGH GH Op8UEDQLVPH [/ (7 /

&53) 1IRXYHOOH $TXLWDLQH JHVWLRQ GXUDEOH GHV IRUI
WHFKQLTXHY GHVVHUWH IRUHVWLAUH

'LUH GH Op(WDW VXU OD )RUAW HQ 'RUGRJQH O0ODL
5AJOHPHQWDWLRQ GH OD YRLULH HQ 'RUGRJQH

6LWH GH OD "'7 'RUGRJQH KWWSV ZZZ GRUGRJQH JRXY |
IRUHWYV HW SUHVHUYDWLRQ GHV HVSDFHV QDWXUHOV DJU






$sUaV XQH FRXSH UDVH '

&H TXH 6l SIRSUARLH GH @ SDFHBI GRWOUH DB TXIO. OMHX XQH FRXSH UDH \IXU\D
FHBI
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(W DSUaV OD FRXSH

S(*/(0(17$721

6 X0 HQVB REASD U VGHEPBRQME R GQ PWRXDW BLK AW H GCEXBIBW KD

P /E PGIL Y HZRO X V ISHHRBWE A VAR MOS O X V ISHXRWBWGE B VWWA NS B/ WA H

FRXE8BVHNSA UXHKDOHD H VRV WGHFHRK G O H R @& WEYRLMBWDDH XG B @V

OHV DPQNRPSWHU GH OD GDWH GH GAEXW GH OD FRXSH GAI

« QS DWVHYVS KHMHME R VSLWALYRKGIWD U/W L F OHHVSAXK @L X Q A H QB3+
HXURV SDU KHFSARXWHOH\ GRIRSHULAWDLUHYV

3RXUSOV GIQRPDIRY/

. 6FKAPDIL ROV WA\RQY LEHR BN YHOOH $THH W\RG RFHX PAHOBW H
UAGLJA SDU OH &13) HQ UAJLRQ HW YDOLGA SDU OH PLQL
o KWWSV GUDDI QRXYHOOH DTXLWDLQH DIJULFXOWXUH .
« SAJOHPHQWDWLRQ UHFRQVWLWXWLRQ GHV SHXSOHPHQW
o KWWSV ZZZ GRUGRJQH JRXY IU $FWLRQV GH O (WDW §
GHV HVSDFHV QDWXUHOV DJULFROHV HW IRUHVWLHUV
VIOYLFXOWXUH 5HIOHPHQWDWLRQ UHFRQVWLWXWLRQ
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AHBIRQ G/ GLIABDM/ DGV SRMEBV GV WS/ GEIPADIHPHOV IRAHY GV
CFDAVMRQY GH SOFHBY SDUGY FRBAMAY HAGH @ JHMRQ XL\ HMDARAAH
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$PADIHPHN RIAHJSIUERBI ) RUAMHJ HA( QMURIHPHID $) $) (

/IDSURFAGP) BV FARP S AWIDQ TASDUWHPBWD GBFMROOHFWLYL

ORFDOHV GRQW OH EXW HVW GH UHVWUXFWXUHU OH WHUUL

« /IXWWDQW FRQWUH OH PRUBEBUMEBXSRY QOM\G $DREHDIOHV

. )DFLOLWBRWLED BEH GHVVHUWHY IRUHVWLAUHY HW GH SLV

« 3URWAGHM QMW SDFHY QDWXUHOV VHQVLEOHVY GHV SD\VDJH
"AJDIJHDQW GHV HP SQAFRHWY DRUMHM MWHOD UADOLVDWLRQ GHYV

6HOBRRFXPHQ@WNXAWDR @ HPIHIDAX UDAWDSRXUP L VHHE X Y GHF HW
DPAQDJHPHQW

. (WDSBUA AWXGHY GpDPAQDJHPHQW IRQFLHU

5A DO IS\DIOHMR Q VAS DU W HRPMERMPIDAR GXRXS O XV ERPPX QGBI RWUWWH QW
VX0 pAWD W XMIBDU UERQEMBD@AT HP D GIGHR QWX L YSBINQBRPPLVVLRQ
&RPPXQDOH RX ,QWHUFRPPXQDOH Gp$PAQDJIJHPHQW )RQFLHU

. (WDSRSAUDWLRQ Gp$PAQDJIHPHQW
(QIRQF VB HWRQF O XGHERYWAW X ®RR PP L VS/URSBRXASD U W B P HQM

HQ XY WG XRSIA U Do DRA Q D UR@FHIBMIL AROHWW.GIYLURQ@NBE QWD C
SAULPAWUH SURYLVRLUH TXL IHUD OpREMHW GpXQH HQTX/EW

« (WDSHUDYDX[ FRQQH[HYV

/HW UD ¥FBXR[QHYRY UHR HGZWGMYR ® VT XY H U R A VOSDMAAB/R P P XQ H
OpLVVXH GH OpRSAUDWLRQ VRQW VXEYHQWLRQQAV HQ SDUW

&pHYBR QVASDUWHPHEQUW B K D LWOJHL. Q D Q F H@ W AAMAD/DX B Y8\ D
PLVH HQ zXYUH RSAUDWLRQQHOOH GH OpDPAQDJHPHQW
8Q$)$)GXWHHPR\HQQRRLIWWHG AURX®@MW BKWVHAHNDUDJ BNRAKRAGHQW
GRQW OHV FRxWV AYROXHQW VHORQ OD VXUIDFH UHVWUXFW
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3RXAD XYL QIR U ADY RROWHMEIHVX H V WILRREWR X YFHRIQ W DOVBH UH BW LR Q
OpHQYLUR @G ARHHIR SCEHPHMEDAMU YE FOH $ P A Q DG HPHHONS B HBI D
7UDQVLWLRQ AQHUJAWLTXH

« TAOASKRQH

« 6LWH LQWHUQHW KWWSV ZZZ GRUGRJQH IU




$-'(6

3WRIUPPH $PATDIHPHON RGAHU

& HWW 8®I$ R XXX ®/p H Q FR® HRIURDU L IRWBIVEAR YHTUXAS BISO U F I 8 OWWA/H V
FRQWIYIKKKOGABRYVVASR MM UP HWHRIDQN W IGHXIVIRHBQHNA O K V
LPSRUWO QEGRW\G RYWRIQWUX UIPEGL BIHKHH WD [LPG@ KD +D
GDQV OH FDV GpDFTXLVLWLRQ GpHQFODYH

/JHSUR S U IGRA/S RAQEIH P D G BUHA X QA B Q U F D& S WBVH U YGLDFE B G D VVOU H
VpHQIPHRIQ V HULY R BD WRLRHV & AHBD U F HShOIN@B HFR QW U H% D U W L
OpREWHQWLRQ GH OpDLGH

/IHVGRVV IGHYWAE Q®ASRDAVAQ UHJ LV G HHICHERIW DXE X U HDHKYV
K\SRWKATXHV HW GDQV XQ GAODL PD[LPXP GH PRLV DSUA\
/pDISGHHI@G KD UJH G X R Q WKIRQWD [GIIWIU DG ND p DEMDHIKYDES ODIRQ G
GH bHW@LQLEYP b SDHAQAILXYHBE V\SIDMIMH WDIURSULAWDLL
6LOPLOQWHUYHQWLRQ GpXQ JAGRXWUBILNVWR QWFSHYVMD HOHF KD U
/IDSURFAGPGAK & MY L GHHYGVA V R UPQWY A GAP B\ O RDOG B\LBUHF W
YHUV OH GLVSRVLWLI FRQFHUQA KWWSV DLGHV GRUGRJQI

IPRSAUGMWAFK@ Q DW RAQH I W VW U XEXB RUGRVW B JU L RV HV W L H U
YDOLGA SDU OD &RPPLVVLRQ 'ASDUWHPHQWDOH Gp$PAQDJIHF

JHSURS U IGRA/S RAQHEIH P D G BUHA X QGBSO U F DG S KBXYH U YGDE B G D OW U H
GRVVGHY VRWAMS RY VAU H J L VE/HD H PEFRIMAD MELXAU FEDHR/ASRW K AT X H \
HW GDQV XQ GAODL PD[LPXP GH PRLV DSUAV VLJQDWXUH

,PSRUWMRGAWK D QGIR ¥ YWHQAMD JRB R Q V HUIWY RIEUD W LRIQHRVB H H V @&/H ¥ U H
SDUFHOOHVY SHQGDQW DQV HW OHV WHUUDLQV FRQVWUXF

/[pDISSHHB G KDUJH GXPR Q WKDRQWD [ENMMI DL S RWAKD TIKRHAF KD QJL VW

IUDRR) RWBWARPADNUKESOD IREGIG b HW@PLQLEPb SDEHAQAILFLDLU
HW SDU DQ

ORLOKMLIBQUMAWME LV S RARGWFH KQMVSY DLGHV GRUGRJQH IU FI
DPLDEOHY GLPPHXEOHV UXUDX]



$-"(6

7RXVOHYQ IRUP B W GRHOARXBIVY SR @ XDOHWKASDUWBRHRWGRJIQH
SRXU SOXV GpLQIRUPDWLRQV YRXV SRXYH] FRQWDFWHU
/IH 6HUYLFH GH O $PAQDJHPHQW GH O (VSDFH HW GH OD 7UDC
. TAOASKRQH
« 6LWH LQWHUQHW

o KWWSV GHPDUFKHVY GRUGRJQH IU JXLGHV GHV DLGHV C

$ VRYURUV GpDQQUHHY \AH GCDODHS PHQMW H QHY W GH PRL QW @RVODKH
GRLW R EH® HIBWRVHIW WH GO PX LBRWVG HEBH G CRLW LYQ H V

1R¥YG®HY SR VILWWFDREH HX QE A G X FApILR @XW §HSW IFMABIXEDUWLFXOLH
S R YOH )GIRWQ\WVR P S BIQY D W XHWU VHAAD N X® HD DH V WRIB\QW LEWW L FHOWH V
GH OD ORL QGX
BRXWHRWNMO BREAGKHVE OXCWRQPDVMERAOWRIXWXO W LVEHWRPPXQHV
IRWVWIVAYHDOEHQ FL GHVVRXV

KWWSV ZZZ FRPPXQHVIRUHVWLHUHVIUDRSEEHO DR BRWGV
GHPXOWLSOLHU YRV SURMHWYVY B SKS

TSHV GH ELHQHVDQV PDEWU

« %LHNOQW HU GRISW LHAMVBR.Q QMG A6 A V& R @W XA V V IHR/@WMXHYU W H
GHSXLV SOXV GBQVBH@MH=B'H WDOLVDWLRQ UXUDOH

. %LH®R/QBRS U IHHWINRE) QHX\E R QW B[R Q FH\AXWO HSW' S U L B w\AQ Y
SV AWRXDWRWAH AWVKAWWW AH SGHSXQWSESEBXV GH DQV

'LDJQRVWADEBWA G thlHQ H VAVRHRIYG L QADIN. BBRBICHAR P P X PRHWH VW LA U |
1RXYHOOH $TXLWDLQH

7RXVOHM IRUP B W GRHYWRWYV SR @ XBE® HWH&R P P X PRHVH V WRDAYUHHO O H
$TXLWDLQH

« 6LWH LQWHUQHW KWWSV Z7ZZZ FRPPXQHVIRUHVWLHUHVIU
2XYRXSWRXYARQW DB W®R B D | LTX p FYGROMNH WHABIH O DA URG VDN PIIF Q W
&AGULF %HQHVWHDX

« TAOASKRQH

« ODLO VFRW#SD\VSQ IU
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6 LO HAVR O O H BWIRYXLIKWDANG B@RIW Y G AR GpHUF KGFHE D U FHE® O WA MO H X U
WHUULWRLUH

SQHRLWHW®DUF HDFO N VVHHOO N'R @BIR OFFR Q V L GRRJIFARMHR U £X\E O LHNX H
EAQAILFLHQW GX qUAJLPH IRUHVWLHUT

'pD S OARGRUH\OWMIAKHURK H\YW QR V H BESUH. Q FYILYHAD W XQUMH U
FRQVHUMBBLLRGHQY D O IBXSD W U L FRRLHQMGAHFRO O H FANH.WYUW MVERIWYL D C
AW D E O L \SB\KHERH\G ¥DO\p ¥ \& PHA/W2 T XH VIH V S R GBVHD B OWHQ X Y GHF H
UAJLHPWXY H R UMD DEQOWD H V WARWDQDEHHHD U F HROUWDHHWAY R B @BHU AV H U Y D ¢
OpLQWAUAW GX SURSULAWDLUH % VDYRLU OD FRPPXQH RX

/DFR O O HF WR YW MuARWW [R IEWDHG hIRVE BRIG K RY¥.D R QVIH WPX-0 DR U NG IR L W

SRXU FHOD

« ([SULPHU VHV VRXKDLWYV

« 3UVHQGUH FRQQDLVVDQFH GHV VFAQDULRY SRVVLEOHV GH
« "AFLGHU GHVY RULHQWDWLRQV HW GHV DFWLRQV ¥% PHQHL
« $SSURXYHU OH GRFXPHQW SDU GAOLEAUDWLRQ

4XpHVW FH TXH OH UAJLPH IRUHVWLHU "

. SQSOB@EHVWIHR QR UZES/S DO A Q D J HRPWIQWENIAHDD Q & OWS My R X BVOHH/
OHV DFWLRQV TXL \ VHURQW UADOLVAHV HW % OpREWHQ\

. 8Q SURJUDPPH DQQXHO GH WUDYDX[ GpPHQWUHWLHQ HW G

. 80 SURJUDPPH DQQXHO GH FRXSHV

. /D VXUYHLOODQFH HW OD FRQVHUYDWLRQ GX SDWULPRLQ

[21) SDDH XH ANMGH TX G IQWEY RIHQIARY/ GRODAY 40 |RAAVMU G BQ) \MPH

(@ FROGMWYAXQ SDQ GH JHAIRQ TXL GAMPIOH GV ® \WWP'SV FASDU SDUFHD

/H/ AR[ GH A OIEXOMAH UMV H IRAIRY G IXGY GH M GIEX@MUH H IMEQN HV
XQ SIRIUPPH GH FRGH/

8Q SIRIUIPPH GHWDYD{ HAGHHMD

8(H SAMMRQ GH UHHNY HVMGH GASHRHY DHE O VREAL GH SIRRXAUHU G URHQXV \L
SRMEB! FRQAEQNV DX SURSUARILA
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/HUAJLIRRU HVUWWHLSRAX QP AF D Q IGHPLIHQ D Q F IR R MQX\BHOYD MAY HUVHPHQW
FRPSHQVEGMIDXSYWA ¥WKBW HR G K D UHIRY L U R QG XF R xG\W CP L VHHQ
ZXYUH

JHV FRPPXQHV SDUWLFLSHQW DX ILQDQFHPHQW GX UAJLPH IF

. (QSD\DXQQH D PHQ Q XE 19 B URNK H F WFIKUDHIX®IQ A/HH X O H/RGI N )
SURSRVA XQ SODQ GH JHVWLRQ

« (QUHYHXZERXW FHQWRJIH GH pH Q VGIHWEORHIWW BNYVH XR V £ W V
FH VRQW OHV IUDLV GH JDUGHULH

&HFRGDGHWADQFYREAIYWSDODRGAF QIEW GX PDL UHODWLI
DX[ IUDLV GH JDUGHULH HW GpDGPLQLVWUDWLRQ GHV ERLV |

S3RXU UHWURXYHU FHV LQIRUPDYRORQ SRR HOQFW QR X ®MWWH G foD-X
« KWWSV Z7Z7ZZ RQI IU DX[ FRWHVY GHV WHUULWRLUHY ORQI H

2XDORRRQWDF&BHS . (7THFKQ )R UH@MAIUVRW WHDULERU HVWR BB J XH

&RUUHVSRQGDQW 2EVHUYDWHXU 'ABDUWHPHQW 6DQWA GHV |
« TAOASKRQH
« ODLO VHEDVWLHQ VSLUNHO#RQI 11U
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" AMPIGHU Bl QYHIX GH WIDH IAHEH \WUPD FRPPXQH RO FRPPHQAHATIXDQG UDDHU

GV REQDARY AIDBY GH GGARMOMPHN2/' @ UbBI X POUH @/ © PIVH HQ SOFH
GV2/' SAHURQ WNH IFHIBH FRQHOXUEDQVDIRY GV SRQN GH WIOgH
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/HGASDUVGHPIRQWRHBYMHAP G ASD UWUHPOHMNUB HB\A SBHWX Q

RERPSWKHHFWGWNNXWY | ERHNOFARHQW UKHFWIBQHY GLIITAUWKHFH
DXFRQGLRALRRDMWIHBEFREME HP S A UHIW X UHW Q LP SR UWDIDXWHYV
LQRQGDWLRQ

/JHV IDFWHXUV GH FHV GASDUWV GH IHX SHXYHQW ZAWUH GXV
« XQ SHXSOHPHQW VHQVLEOH

« GH QRPEUHXVHV LQIUDVWUXFWXUHY WRXULVWLTXHV

« XQ KDELWDW GLIIXV

« XQ UHOLHI LPSRUWDQW

« XQH IRUWH SUHVVLRQ XUEDLQH VXU OH PDVVLI

« GHV SRLQWY GpHDX LQVXIILVDQWY RX LQH[LVWDQWYV

D{ G1ERVPHNGV FRPPXQVHY' RARICH

6RUH SV IHX GHIRURY REIRIQH ' RV )1
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/ID'RUGRHYM[S R WAHQU LV TLXQHF H QFSURHT X Q AF H VVWVQBUWH. NEFRP SWH
SDUW L FoHFIHONXH GR.DW LA pXU E D Q HQDIWY IDE@\R B /L J DOVALIFD@\H V
GAEURKRNBWOPRQGNMAVORMHRWHU OHV XVDJHV GX IHX

3DU ULVTXH LQFHQGLH GH IRUEW RQ HQWHQG

« OHLVTXHXDAFORBYRUXENYURSDHWVHN SDFPAQ DHI M Q DEFHHYV
YLHVY KXPDLQHV HW GHV ATXLSHPHQWV

« OHLVTXHEMOBRFORYROBIULRROHED MMARSDIFRQERL VAWV
PHQDFH OHV PDVVLIV

/H ULVTXH LQFHQGLH GH IR0 &M R ¥ WAGCH/EHWR GXXMIIE@ X BDL O LW

Q/pD GANY LOBHREDEX OMOVAG A F O/DXAWAW H U UG RIRRBHR B H XN \SH V

GpDOAD

. OpDWHHISUREDELE&PDWA QV LED @& IX® AHUH LOWDPNXHSH X SOHPHQ W
UHOLHI FOLPDW

. OpDOAD S OREKIBOAIWWIA SDUIXORPRRPPEWLRQ DFWLYLWAV KX

Q/HWHQMUINS UA VAHHD X\WHH/BN\S RWW R PH Q B0 HH X Y L KX P D LIBLHAVQ V
DFWLYLWA AFRQRPLTXH SDWULPRLQH QDWXUHO HW FXOWXU

Q/DGAIHQGUVELQ@OQEBMAS D & XWH U UY WHS IAU H FARWQNY HHHX O O V XGOHW H
GHX[ AOAPHQWYV

- /D FDSDFLWA ¥ DFFAGHU DX SOXV SUAV GX IHX GDQV OHV
« /D GLVSRQLELOLWA GH OD UHVVRXUFH HQ HDX




3¢5-2'(6 , 5-648(

,O \@H X[ SASDRIGH\WFXOLAUHPHQW %% ULVTXH

« GHLOQAY ULHWUD R R UGMHD b K IOYHHHIWREKEH DM R X D\GXQBXJIJPHQWDW L
GHODUATXHGORW KFND A DOVICRYY U D GDH K[Q WAHWI BB R[LEBHW A
ERIHSHQGD AW WENMREDH W L F X @A A KKHHRJHEGRW F R X J A BHN/\W
G RGN R SAGHY A S DAHMWXG D @WWV U DQVIIA Y LGHSUHEK\S O HPGDE\S M O O H
FHGBNH XHFR XU DRAWWMXYG HEUR XV VPHKHOYN URS DS BIQWL FX®ILWBIHP H
, OYH X Y A QEUAH H QIADXOAMH QGARP | Q'BFRHVEA H L RISDUD OB ASHBFLWA
GpLQWHGWHERMIIBU@HRD VV HMWA G »SIDXID HD L BRI WG B¥RIO V
"VROV_JRUJAV GpHDX

« HEGAULRGW L ODOAT X H QMDDBRIORIE Q VD B N DXH P HHRW W HPUWH Q W
O HWH P S A UDOHXYEARHVG X 41 N @ WIOKDHH L) VENRPE O HRIKH VGAHSFUH P LH U V
FHQWLBANVRIDKIVU EXMWHE FHNXIID Y R OIBVAF O DHWBURSD JBWLRQ
IHX¥20pHQVGER¥W H DRAUHHW/WAQ. IAWNHR XFYR LMJ D QDGME UG RPPDJHV
FDX\DASH X S O N R @R WM IYFHBHHW W UHFS\RINMYY WB P A L QIXIVI X p Y4
OFLPHRHVHXYR@EWMDXFROCEWY W HOXHEWIH X G HE UR X V V BDLVARADHY
SDUWLFXGLAUBRPB®BEWQAFHY GIHYRHDPFSRU\RB QYWD JH U
OHV VHUYLFHV GH VHFRXUPHBWFHHUXEHQ W LH/SHBHEBHQ W L H ¢
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' «\VIALP LOHU @ QLYHDX GH UVTXH

O N . J
GX HU B GX HU
DX GHUQ D X 3RQFWS

GHAYULI 6HSWHI 6XU GAF

LQFOX LOQFO» SUAIHEW

/HOQ HD & HJ LVHWMDGMAWHBR%(M@WDDQBMS/AULB@FHD\Q L R X3&HH
S LB KD OSDOBEAH W XOHR Q G H BHHOY®VG L F B WWR@RIJI LH\E KDV D D HB 6\

O (WoHW DAIAWD WY . RQX DAMXVRVYNK G U L T XIR QiFU W DIVWLFHRO®E H UHY L F
'A'SDUW H® HQDVGRWE H HEX U6/ , 6 0 A W)RURDHQFB Q G LOFLYWRI XY UBWAIHQ V H

G H\WRE \ER/'QHDOH QHFQGGHRGBRJIQE02 )&, HWDMFWIABSQ@UWHBHWDO
HUUHWRLU

/RUV TSXOHDWB A S D U VA P HNDGAHU L V 7 X H VWAL ¥AKIR XHPH S W ICRORIQ H

SAHWRLQAH

« OHV HP\D HW JOH\GBQWV Gp(WDEORRYAP B FRVR BXEMOAHG H3 &,

« OHVH WHWGHO ¥ WU Q AW Q G D U PLHIWF MHGRAG D U W H® HODWADFOKHU L W A
SXEOLTXHRIHLOEDWLRREBO® \GHNULFQADLY BUHVOWALRGLY

« OH 6',6 HW OH 602 ") &,

« OHSRHVVLRPRMHOQ AV GILREW ERKUVPEBRQV XYY DLMLWEBR XULVPH
IAGAUDWLRWQHGHHWF BB S /A FKH

/IHSAHWXERXQRPP X Q IGTHSHV \LIRIUP MBEWR SXOBGWKR Q J HPHY ®IW & H
ULVIKY PHM BQPHQW O HXAW/WV SDAPWERMWAHY PR\

3R XHR Q QHDEERVHID & HY L J LHODXQ R FRIQ V XO BVIH] Hy & D GWH. J LHOOBQ¥SRQLEO|
VXOMLWMD& KWWSV FPZZTRLWDLQH _|UH®UWSHR\GENLING 0D Q F
"7 GDO@WXEUGRXEA LWL R FH QLG IYRHEDHY L V HXPHR X BX D O R/XWQ H
PHVVDJHULH WAOASKRQLETOH JBUDGN AIHWIHP HQ W D X




TEODX A QKAIDH G GAURIDIRYY/
SHYHQAWCBSTNXHU

/ H GARIOGH/ LA BP HQBMRQY DESTHEGY HD |RGARQ GV QDY GH UMTXH HMGVSRQEB! VXU BN WM IQMCHAGH ©
3N HAMUA
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SRATXR. GERMWOGU"

(QUA G X lOMDROONVGHHA J AWK F AP KIRKJAURQ F ISV VS RIQWMEFOUHA D Q W
GHYXSWKR U] R @& W B O MAGCDEOWHAMWV D IRIWH V O HKMHW EGHHD/U E X \OWA N V
DUEUHV OH GAEURXVVDLOOHPHQW SHUPHW HQ HIIHW GH
« OLPLWHU OHV ULVTXXHV GH GASDUW GH IH

« GLPLQXHU OpLQWHQVLWA GX IHX

« UDOHQWLU YRLUH HPSAFKHU VD SURSDJDWLRQ

« OLPLWHU OH ULVTXH GH WUDQVIHUW GH IHX HQWUH JRQHYV
- IDFLOLWHU OpDFFAV GHV SRPSLHUV GDQV OHV SDUFHOOH)

( Q) UDQFH GHV P DLVRQV EWbD HV VRQWAXIT HV VXUGHV
WUDLQV QRQ G ELRXWDIA@V
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20 GaRwOmU*"

6HORKD UWLF@HERGRUH\HWDY AJ O HRPASIDN WSIR XBW A YHG@M DR Q
SROOG WL RIMWHIVQ FH GGAIRHMEW W XLQ q/ REOLGBWER@®@XVVDLOO!
H\®@ HP D L Q WQRMGD SVE U R XV \DISLISOEFDRHWVH U WD MOMBARLGWY PAWUHYV
GHV ERLV HW IRUZEWVT

,ODXG\A E UR X WKIMIQC OBIRIESWMU P AWDHWBKKNDELWPFRQRQYWRKWLRQ

D X WIUGHWW D G B\DRVQVR MY M WH @ E PHO PR QUG A E U R X WK @BUHRIS U L A w A

GX YRLVLQ

« &HVWSWR IR GGHEME R WAHP AWBB®HAD LR DOBUAIGERWDRRHQW
FDV GH SODQ GH SUAYHQWLRQ GHV ULVTXHV G LQFHQGLH

&RPPHQW GAEURXVVDLOOHU "

« VXSSUQBPHUAWEBDN\REU R XV VDR QEHBW Q HKXJAU SR XA LWE Y
SURSDJDWLRQ KRULJRQWDOH GX IHX

« FRXSHDWEXHKMWHMW DQ ERNWHHY U E UAO/D ADXIW PAW G HM XWH XU
SRAYLWHBH QN B URSGIRYH OWR XS SEIHFHMWHDIGBLQWHQV LW

« FRXSHU OHV DUEUHV PRUWV RX GASAULVVDQW

« OLPLQHU OHV UAPDEUDQWFK K\WH FRXWBWHAHY DX VRO DSUAV OI

« PHWWHAR XSSIFHBHUD Q&G HY WP K D E HVEFIRX IS B @ WAMDULEUW/H V
FHOD VLJQLILH OD PLVH ¥ GLVWDQFH GHV EUDQFKHV G XQ
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© ' )& LRXHBI STXMIH

©21)
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48, &283( "

SRUGV DUXTHY

© 6MM' ' 7

©21)
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(Q NDGH VXSHUSRVLWLRQ GH WHUUDLAQ
VL BQH GH RXISWURBQ VH VLWXH VXU mRXY WDH DWMHLDY MH GRL

VL @RH GH VXSHUSRVLWLRQ VH VRIWXKD VX GRERWIH BABUQ (

VIOIR QEH XSHUSRWIWIDRIQQONV H UWDHK B ARXV V D HRDUHG HHY X V
SRFKHV GHV OLPBWOHOHGH PD SDU

\
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3RUGV LPSQIV
(1) (2]
© (4]

©

/JH\BR'S U LA/ B DB S GEH QG R XV V DDLpCHAH/GHVEHQUKE ¥ D® S H Q/IP AMAU

G H5 D WIWE p DDOMOR L FSVUALYY G R Q QAW O & RH.YAVD O H FBHA@EWV VDLOOHU

PAMAD XW 8 MNQ VW D OWRSW REXQF YV Q @ HVHPISOPDHGWMWRELO KRPHYV
GHV WHQWHYV HWF
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&DV PMEXTHY

'"HW DS DUW LR KONSHREM R Q XV E D IOHAR L SLLH WA HD/F 6 AVR X O H V
OLJABVWFWH\DHYVRVHW UARY OLJDHEARQR XV V B U0 ®HPMWRHANDD W
GAEURXWY \DBISOAAXH GDQV FKDFXQH GHV VLWXDWLRQV VXLYL

« /HV JRQHV XUEDLQHYV
o /HV JRQHV q8r GRQWHAUWHAEMUWW TXREHIRXWY VIRQ G ANV E %4 W L |

. 6XU OHV WHUUDLQV VHUYDQW_ % OD UADOLVDWLRQ GH O X!
o /JHVRWLVVHPRQWMODWRW L V \DHIPLHYQ W RWDR S RIXAVIMAR X LV VD QF |
G XQABUWAF RAG I O XV XIDX VWRIQW LARIGIW DR @RI)RIEEWGHF UA H U
XQ RX SOXVLHXUV ORWY GHVWLQAV % AWUH E¥%WLV

e« 6XWHWHUUDRHYDIARX@® QVWDGCEHDAMIRCHPREHLBHNEAPRQWDEOH
FRQVWLWXDQW OpKDELWDW SHUPDQHQW GH OHXUV XWLOL

. 6X0HWVHU Gt MY/S HWXD X WW HV DPIA@QYSIRXAD KA E D WIRIPBILVWLTX
VXXQSURIRQ@H YAHD @ AW OHW LEHCW F LEGHHRUMHRBE B LIJGMW LR Q
GAEURXVVDLOOHPHOW VpLO OH MXJH QAFHVVDLUH

« $XDERWGEHWYWQVWDQQ QG WV WOUH CEEBING QEW W D Q F HV DU R GXHX\V V
GAEURXVYV Y HDOMWPHDSW R IRQGH X P AW WHFRPSWHOLP LGWHH V
SURS GIFAWAVDEO&NSHRB®EE'®U A VE QW DEIDNDWS A03J WH B H QW
DXJPHQWHU FHWWH SURIRQGHXU VDQV WRXWHIRLV TX HO
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&DV PWFACHY VAWM

/HVW R X \WHYL J A B Y F WH\E FYRIIMHH\U U AV

GUVEAENMYVVDLGCERNPRGGAMIYR L HVY LO/HBVU R S U LIAQWDA UH VYV A
QAR PP HQFGE RWMQBVY D X]

6HOBBRARUHVOMBMBRSULAWNRIQEBWE HX YW RS S RV H U
GAEURXVVDLOOHPHQW

(QFDV GH GAIDNV ,AHBH
(Q VDGH GRPPDJH V XEQ GI.HRMEBEY AN

DUWLFOH / RGH GHVF
D/V X BWIVQ F
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/HODW

/H Wbl X POWH HWGQRPHJ VW KCEMEQV YD GV IQRIPDIRY WSH/ EXBUY
PXQASY{ SO SRANHWIOHU LAXQRY

$11Q GH FRPBU @ PIVH HY z XYWH GV 2/ IOSHWGP DG ¥4 GV IHQV GH SRTH
PXQHASDIB HAW,GY DDHQV PXQASDY  FRP PIWRQRAV HADWHIP HQAY Y4FHAH THWV

&HV DJHQV EAQN IHHQAGXQ DFFAY D SIRSUARY SUYARY / H SURSUABILH SHAWUH XU

@AY Y. \D SIRUAK  FRWOARAY SHAWDBLY AAH DARDMA U AR MGRDUH ML
WIMVRO MIA QS RAOLH

(Q FDV GH FRQABIMRY GXQ PDONHPHIVD{ REDDIRY GH GARMOGPHINV®I 0 DA
QVSRH
. @Q RNRU G SRIH DR IQ\WDINH GH GDoHU
GV DD @RV XQGXDLGQPRY ce@AxH GH FHW PIVH HQ G-PHAUH
o OFRPPXHUDDH GV WDYD{ GRIFHD{ WY G SURSUABLH
o HARX \OMW @G 3WHV &H GswPHQV ™YL SHW SIRRHJ XH CPHIH
DRPIQWDNH G HXURY SIUPZ Ya@HIFRQUH G SIRSUARILAH

« X0 RARUGEH SRIH MAHADUAH SHXYHQAZRH UHBVARY

0 SRAUQRQ UDDDIRY G REDIDIRY/ GH GRIRMOGP HQV
0 GXH PIVH HQ GPHAUH GH SURFAGHU DX GRRIRAAO@®P HQV
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00

&20081.48(5$8
0$:.080 685/(62/' T——u_

ORMQ GRPFXQLTXHU ~ )OUH VHY SIRSV 2/' - SRXU!
+ %XOOHWLQ PXQLFLASDOH PROM @{ P SO
+ )OHU VHQVLELOLVDWLRQ %
&RXUIHJ GH UDSSHOGH 2/°
HALQRIP DONGXQ FROADG

' TOLPIQP XP GXQP RV
DYDOWB! SUHP IHUFROAZG!

DYDQANFROWAB! Q¢
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3RXU UHRRXYHU VXM BV 1Q RUP DIRQ FRAHIDOQAGW 2/

6XU FH VLWH YRXV UHWURXYHUH] WRXWH OHV LQIRUPDWLRQ
OAJDOHV GH GAEURXVVDLOOHPHQW

KWWSV QGRZIQGRURXY IU $FWLRQM RBHWE HWOHAIUSD WILFRV@E/XY H \
QDWAV BIODHVRHWW IRHWW )HW ERLWGQGGUHXRIEIOQB DIMOHRWY G KD H
GHEXVVDLOOHPHQW PLVH HQ RHXYU

9RXV SRXYH A DBP HQABAMRXYHU BV GLIABQN PRGAGV GH G Y2HR HJVHBQ BV FD/
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6XWIIPAPHEDIJHQWHYRNKW

SR X YOHH W U R R WARGP P XOQ'HH F

WRX®@HW VSDFWRXP LD/X |
REOLJDWLR@AIJDOHVGH
GAEURXVVDLOOHPHQW HQ MDXQH HW RUDQJH
([HP S®RXQWEF RPP X®HWBDUODW

FL FRQWUH
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/HVS LV VGHWEHE A ITH GHHAR U AW Y \WHNQ FHQ QKBH G R L YSIHWP HIWKW U H
SRPSIGPULYWHD S H@B REHIQRN B\ H )8 R XA L WXHQLHE U H G®0Hp D P SIOWH X U
PHQDFH OHV HQMHX[ KXPDLQV HW PDWAULHOV

8 QG LV S RA/ADGGEHEI 8 Q ORUWRIKABHH U FGHHA. Q D QWRDWA VHHGWXU H V SGIHFFW
FRQ G L®/ILARMMMEVY DX WA XP R Q WKIRQWWD GHHW U D B A D ROIGRBL V H
DXQRUFRHYLVW&NQSOBWHSLVWIDD X VVEXUY HICO®PDWRAULHQQH
SDOK',6 WHUUFDOWDEHGHSXLVDY HRHWX U Y H HAUHD QVAYEREO WV
ERUG GHV SLFN XS ATXLSAV GX NLW LQFHQGLH

3 R XAW AHQSBIL V YRHL 0D AR P S WIHQIYY DVIR Q F U A VW DR R/IPFRRQ \G D A Vv
OMFKAPIDGHVUBXXD@HR QW X LPAWG HOW U JHHRM HPURVDXHQ
IDLVDXQHWD[LPKBVQAFHVE PR BW HDXWR U L&/HSA IRFEADI AJHHXR IG\H
FKDTXH FPWA GH OD SDUFHOOH
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« BURVFEINILIPK O BCOYEIHWHR @G X Q YH UIFHUAKAD R X EDRWE D Xz X U
Gp XDV ¥RIQ GXAWAXQE U R E DEX PXHXAHG A F acoDuQdv HW ROV T X p L F L
SUAVHOAQ@ ASDIYL O GGHEXRI XY HHIDXVKIXP DH @D W A UV RDEIMYR WHAQH U
FDV GPpLQFHQGLH FH TXL HVW XQ IDFWHXU GH GLVSHUVLRC

e /LPLOHNDWHWHOWRB KXW EDHOR YV AOWHAQ W H UHIQ W R WK WR.Q W
GH® L H2K[D XIWV PO O @ R @ DR L&WWHMNR Q ISR W H Q@HEIAG G HWXH W
G HWH F WHHSKXUWR/W ‘AIGIHAH F WE AMBE D QU R BW M U \GPLW IE D GLIRALDW L R
GRQF OHV OLPLWHU

/IpXUEDQLVDWLRQ O IDQB QWU SRXWWH SIBHRW FU LW H
o GH FUAHU GpLPSRUWDQWHY VXUIDFHV GH FRQWDFW HQV
o GpHQVDYDYERED VWM R @R D WEWOHTRE! p D UGYE AAIAHL X Q X ¥® D
GAIHQGDELOLWA GHV KDELWDWLRQV HW SHXW IDYRULVF
o> GH GLVSHUVHU OHV VHFRXUV VXU GH JUDQGV OLQADLUF

$ OpLQYHILVH FDMO OAY A GHIQWE O H V
LQWHUIDFHVY HW SHUPHWWHQW
o GHFLUFRQOVIBUVDAHE HVHFWHXG Y¥L\/IVOG/HLD F L COLNIWBI VG H ©
VHFRXUYV
o GHPDLQWH@LAF HXP DV WL D 8 RXQWHWH FR XXM R XQHW[SORLWDQV
IRUHVWLHUYV

« 2UDQLVHU OHV E¥%WLYV
o PSODQWRIELWBWIHRRXDOUDS SSROMW LV IERU KN AHH P SO H@H
IDFLODWHWH HQ zXYUH GHV REOLJDWLRQV OAJDOHV GH
o IDYRVHU XQH IRUPH GHQVH GpKDELWDW SRXU IDFLOLWH
o SURVFULUH OHV YRLHV HQ LPSDVVH SRXU JDUDQWLU OD

'DQOHWHFWBKVYYNV LVTEHY XSWHWFUSSWYRQMIHAARQFHBQDQW
H[HP K RGHRDWA GHRQ VW IRXFWORHN V V H QRHAOS R XOHAIWD LH V
LOWHUGLFWLRQ GHVY HVVHQFHV WURS LQIODPPDEOHYV
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([HPSOHV
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« *AUIDBIVOWH HQRHAVEHWR LSAU L P AW BBE Y QWM W H FIDA ANV

GRLYHQW £AWUH SHQVAHV HW DPAQDJAHVY FRPPH GH YAULYV
eF HV LG B K D IG\WFHR Q V W U XFFM LFI HFOXUWRARKRH\H V VS IUHHWEF B W D &/H. R Q
YRLHYV SAUSRAWHIMI W BQ W

o GH UAHQARXS B AR P E X VWAEOBHIQ WTE WU D Q B IHHHUM/Q'W U H
IRUEW HW E%WL

o GH DU DQMILFFHWA K L F&XH H ¥ R% 0 v D UGXEAAMBLY R U D\ D @B)XO T X H
SOXV SUAV GX IHX

o GH UAGXLUH OH QRPEUH GH YAKLFXOHV % HQJDJHU VXU

$ILGHDUDQMWMU L F DEFD. G\ X W R/GIW HHXF HV R LE R LWA QRS LHUUAH YV
GpXQBUGI®RRLQ Y AW UMWVK U O DEID BDX¥WL U D B3+ D X WOHDEEHH

PAW WV F R Y:6 &RV HWHG R L YIDQEWMUQP S D YQS$ID U D ® EFF#D p H D X
GRLW £WUH JDUDQWL VXU OH VHFWHXU ERUQHV LQFHQGLH

—

© &RV’ ' 7 6(7$) SEBIIRAV
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AXHOSKWGE HNWR PP D QG B\R XRRAA IORUAKFD GIHAX s:GHVWL@BPWLRQ
FRPPXQHYV

« 3RXU OHV XWXJHV GH I
o 3RXOHN O OHF WL U RAXO HQHY XGIHU LV AXRPP X Q LODNXW R X U
GHHWHD XJ HJ LV TXHINXANX WD HB VW U LG XWMLBREWA U L RGRHUW
ULVTXH
o 6HQ VL BEHMRKXHUID X¥IMHNKHEW S BHNKY LOHM BH® H QGAD\Q YA V
FDPSLQJV HW JEWHV HW PHXEOAV GH WRXULVPH

« /HV REOLJIDMIHRQREOBAIEAOHPHQW
o 9H L OYQMT X HD HR/D E L WHIRIR\B W LRKD H QUHYD 6 p D X W R/QRR. PH@W
FDSDFLADMOGWHW OHV 2/
o 9HL OAFHTX @ HOR S U LKAV DY V L GINGQHRRQ GIDWAWD O LY HANDUAD GIHX [
GAEXVVDLOOHPHQW
o 3BSRVEMWR O XWLFEEVG pERV VL BLHM MWALYVHY ' SRUOHYV
SRSULKAWDLU

/H WP R WAD B R XQX WAR/GHMOH L V TLXPH GALRIQW P P X Q L F  WHIR'QHO'B QYF
qDQWLFLSDWLRQT






NEORI DBKIH

$IGV HAGEP DFKHY
o SIGHY@FDAMRY KWBY  DGVAERGRIQHIUMBBIXH DFXAMMRQ GH SDFHBY ERVHHY
.« $IGH (ADYHY@PICEB KWBY  DGVGRERIQHI UFDBBRI XH HKDQYHY CPICERY GPPHEBY U]

' APDIHY/ DGV ASDWPHV RERIQH KWV - GPDIRKHVARERIHIUINGYV GV DGV GIDE GG

SUAY SAHARUID(
o SWHEBWHARID X
o SWHEABWHARIDD X MQ

QKDWY HAUA BP HV
. QKD GV 9YRQQH 3UIDANHY GH QAVDIH GH @ YRILH FARP PXQDBI HAFRP P XQDABILH GO FDBH GH @ SBMIMRY

IRUAAH HY' REARIQH

. 5AIGPHNGASDIIMP HIBDSRXU @ SAHMRQ GH O SROUMRQ GH MUHAGY IFHIBHY GH IRV X MIQ
. SAIGPHBMRY GH @ YRUH HY' RERICH
. SRIGPHIBIRQ BFRQMMAIRD G/ SHXSBP HONV D84V FRGH \MUBI MWW GH D' ' 7

KWBY ZZZ GRERIQHIRXYIUSAIRY/ GH O(BASIUEXMUH |RBIV HAVSIAHYDIRQ GV RS/ (DMBY
DIUFRBY HMRBMIAY ) RBV HAVERY * IR GATEB! FRXSHY \{ GIEXTMUA 5HIGP HQBIRD BFRQAMAIRD G/
SHSBPHIV DBV FRXH

S8RV

. SRHGH@UEDQPH / (71

.« &RAH)RBMIMU DWFBV/ / / /

- GRHIRPA DWFEI/

. &RH)RH /

. &RH JAQUDDGH O SRSUAK G/ SHYRIQHY SETXHY  $LIFBI /
. &RH 3RO DWFel

. &RAH5SXIOHNSAAHODIMPH 6HRAIRD 5 (7 6HARQ 5

&53) HAGRRPHIV IR

SHQWH 1 DIRIDOGH @ 3URSUAA ) RUAKMUH 1 RXYHDI $TXAMICH R FBI IR

. &53) IROHBISTANGH JHARY GUED GV IRV FRGH HWDDY MCHIIBY WRKQTXH/ GAMHWM

| RUAKMEUA

o ' IHEA@WMXUO)RAHY' RERIGH 001

«  6FKAPD 5AIIRIOGH * HMRQ 6\ GIFRBI GH 1IRVHBI - $TARKH  KWBY - GID QRX\YHDI
DXABCHDIUEX@UHIRXYIU,0* S3  SIRMBGBWV 3

1YY GH VIIDGH HNGFHGHY
. 1IHX GH YIIDGH OX XU (RDUM GH YOG QVSRQEBIVVUBIVMMGH @' )&, KWBY ZZZ GAL

DIXABICHI UFDUM GH VJIOGH

. BMWGID''7 @QVOULVEINHGAAH DX WDH IGAHIEH  1IYHDX GH WIDH HQ FRAY

60V ZHE

«  6HYFH GH @PADIHP HIAGH @A/STFH HAGH @ ADQAMRQ AGHJADH KWBY ZZZ QRERICHIU
. GBMMGID''7 KWBY ZZZ GRERIGHIRXYIUSAIRYY GH O(\BIASIUEXEMMH |RBIV FAVSIVHYDIRQ G/

HARH DMHY DIUFRBY HMRBMIAY ) RBV HAVERY 5IVIXH IGFHIBH / B/ REDIDIRY/ GIDBV GH
G-ERAMWOGPHMPIVH HY REXYUA

« BMBWMAHO'' 7' R(RIAH KWV ZZZ RERIHIRXYIUSAIRY/ GH O(\BASIUEXAMH |RIAV HAVSIHAHYDIROQ

GV IRV OXMHY DUERBY HMRIAMAHY ) RV HVERY

. 6AMGHD' )& 1RXYHBI $TXMICH

. 60M GH@I1I1FH 1DMRIOGH |RUBY GV GLIABM/ FRGHY

. BAMGH@1) KWBV ZZZ RQIUD{ FRMW GV \MIMRAWY BQ HAMBV FRPPXQH/ IRBMIALY
. 60N GV ERPPXQV ) RBMMBY )182)25

o KWBY ZZZ FRPPXQMRIAMASM UDIFHI UIQMWIY | RVFRPPXOI DM [8S-DDq GRYY G-P XU YRV
SRV B S<S
o KWBY ZZZ FRPPXQHMRIMHSM IDGAHI UG BN IGRRJ GHMVDDDIRY GV QRY ZHESE



SHPHFAHPHOV

/H3DXG XA ULGRRILWWP AUARK D 8 M X H PAHRXDHBN U V RTOXRHOMR Q W UG B X A
SAV RX GH ORDQLVD®DMIY GH F

IRXWHQR@B P RUIS® 5D UWHP XQMAD UW L BLXSED)XQIYRME WR O D Q)G$6

ANWDAHL$8)) $0DBQ2ZA -HDQ OPSM/HRQO&55(-HDQ 0 L3ABGH,Q@

BWASK®RQLH)28 GHCRABH,/( ;DYLE®/ &RWLHQYHS$,50D ¥®$55,*28
6ROAQH 78 ($XIRH /$328*( /,48,(5(HH W, @BESULK /DXU

&H O HYAWOWHU XG& KRR 1D O D E R U BHOEL LRGN © OTDX@VR BHW RAQAMO B D X WEHHX U
YRV DWWHQWHYV

OHRL ¥ WRXWHV HW Y2 WRXV

/LMW AFUADW BV G DHO8 XOUWFIDIGIUGH ILQ C
GHFOHJAQLRRB IH WWXGDBLG RIR LU
$ G A O IREFHHH B
IAYULHU DRxW
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